Title Requirements

Planning to buy a home? In some cases, certain
parties to the transaction of home purchase might
not be applying as a co-borrower on the mortgage
loan.

This situation can call into question whether that
party to the transaction may be listed on the Sales
Contract, Loan/Note, and/ or the Mortgage/Deed
of Trust.

Use the table to the right to determine which
documents a party to the transaction must be listed
on if that party is on the property’s title.

Conventional Loans

« Any individual listed on the Note must be on the Sales Contract.

« Ifa non-borrowing spouse is listed on Title, it is optional to whether the
non-borrowing spouse is also listed on the Sales Contract.*

« Any individual may be listed on Title but not listed on the Sales
Contract or may be listed on both.

FHA Loans

« Any individual on the Sales Contract must be on the Note, except for a
family member as defined by HUD. Note: A fiancé is not considered a
family member.

« Any individual on the Note must be on the Sales Contract.

« A family member of the purchaser, who is not a borrower, may be
listed on the Sales Contract. The family member may be on the deed
and mortgage. **

VA Loans

« The Veteran’s spouse may be the only additional party listed on title if
not on the Note.

« A co-borrower non-spouse must be a Veteran/Veteran loan and meet
VA guidelines.

. Mortgage/
Loan Type Party to the Transaction Sales Contract Loan/Note D St Tt
Borrower X
Co-Borrower X X X
Conventional
Non-borrowing Spouse X* X
Non-occupying co-borrower X X X
Borrower X X X
Co-Borrower X X X
Non-borrowing Spouse X** X
Non-occupying co-borrower X X X
Borrower X X X
Co-Borrower Non-Spouse X X X
Co-Borrower Spouse X X X
Non-borrowing Spouse X
Borrower X X X

Non-borrowing Spouse

Contact us for more information about your home buying options!

Philip Caulfield
Mortgage Consultant
NMLS#: 386911

Cell: 650-222-0386

PREBSPERITY

phlllpcaulfleld@phmloanscom HOME MORTGAGE, LLC®

philipcaulfield.phmloans.com

661 El Camino Real, Suite 103
San Carlos, CA 94070

All first mortgage products are provided by Prosperity Home Mortgage, LLC. (877) 275-1762. Prosperity Home Mortgage, LLC products may not be available in all areas. Not all borrowers will qualify.Licensed by the
Department of Financial Protection and Innovation under the California Residential Mortgage Lending Act. Licensed by the Delaware State Bank Commissioner. Massachusetts Mortgage Lender License ML75164. Licensed

by the NJ Department of Banking and Insurance. Also licensed in AK, AL, AR, AZ, CO, CT, DC, FL, GA, ID, IL, IN, KS, KY, LA, MD, ME, MI, MN, MO, MS, MT, NE, NC, ND, NH, NM, NV, OH, OK, OR, PA, RI, SC, SD, TN, TX, UT, VA, VT, WA,

FENDER W1, WV and WY. NMLS #75164 (NMLS Consumer Access at http://www.nmlsconsumeraccess.org/) ©2022 Prosperity Home Mortgage, LLC. All Rights Reserved.




